
cuJlnll (JlgiulU pigjJI jjjaill 




JLLul ±3 4 aD 0 riiill 

Saudi Fransi Capital 

sloVl <p jjpm <4_* j_AJl p pj_di 
Y- ^ A j^l-Lf W 




Qjpyzuill jliil 



^gjJI 1O ^ini.jll ^guill yiucp ciSp. 


J Mips jkl Lcvvvi (4_1-ifl*) V,OTY J_1c. I» ) I X* ,1 4_i_ ujlL) si_ii'iJLiL! I _ ujOJjJI _mJI J Mips Q 

Y,1 J^glj "ill 4xlLo^.N!l 4 o-LflJI C 3 lL> t4-U.0.'> Y, * \A J ic. alp vma _=». 4 j mi l~». ^aL — ^g jpcJI _mJI 

jag_ml C) j_ml . (.(JJJ.J jLilo Y,A La jj <j_ lALj jAN! Jjl J—ill 4-dLaja.Nll 4_<vi-fl.ll Jo_upLo) .(JSI.J jLh 

4xo jjJI CjN! jl J—ill 4_ox9 ^LoA <j_a X 1 0 , A _lc. 4 v5 II _vx. (jm Ual_rnj jj^NlI jiia-n II Cil^j mil 

. Jj; * 1 1111 _mJ I 

^9 <alp_OJLQ _a. 4 j _ml~v. 4_l_mLmNil jlj_aJI £l_La9 ^_gll I_<v~vvi X * ,A 4_l_ml) dj_LlJI _La9 £._fljjl « 

.XY,Y f-LaLjl. J-mAiNlI ppSlI 2-ULil ^L_k3 sljl<j£ .X >,A oNU-mASNlI £_p,l <j_^ 

(jxallLI I_mEI 4^j_m^ (EMAAR AB / 1 Y Y • ) 4_l jLlALs^II 4_L> Call jl_<vcl 4^J_m pa _ail cdlE 

.L_tli3jl jJ&^l (BUPA AB/AY> ♦) 4_^^JI 4^j_ij (AXA AB/AYo .) ^jUUI 

(P-Jjml jNlj 9 o * ♦ jLqjj— ml ^—II 4—aLsJl CjIjLojj— mNlI jjjJ—Lus —mj <£^>xapj 4—ll£p I—5-9j # 

4j~ifl II v_)—&I^- qJI 4JIEJjJ 4—uajLfl 4faj—m Ajpajjl” 4^j—m ^ 4 i^-»- (^lc. 9pdi—mNU (-0^0 j' j'o V*\) 

(^j—mYix, .(^gl.j».l.j_iLj) 

jjjuaJI (jl <4—Jjl 5 » I I 4 J fin II ijj . 1 —vm-J j^l— jlJI i_Sj—lulcJI ( j—i C. *il—flj <4jJ^JI—mJI si—jj'ill 4—IlSlj Cjj-A j # 

jvi_ li~ucA\) .p. j_CJm J_i ^-oj ^H jV_jLflJI ^_gjl_fl_xJI J_I^j-tvlll J_Ij)--v-~i ^_S I Jmi i_S j _m 

( jr\ 1-v.ljL ^ • 4 ‘i i(j II Cvv-va <4 jJj-» _mJI jLoJJ_m^LI 4mL»JI 4 P i i (] 11 (j£. SjjLuaJI 4-iCjj_m'ill CiljLi-iJI i_i_ova. # 

* j,.S-LirvA\) _vLu-vLlIj SjLaAlIj CjI _ojAJI CiLc-LIiS 4_imJlc CjI^j _rnJ 4 jjLcuj _ml 

CjI JjIIjJI II <i~vJ ^ya XTN,> (_^ Q '^I mL! I 5 J =*. &'*««« JmSL ml cCjLqj I •* «'Ij si I 4ml_aJI 4 _jj^-LI ' ° ' Ja # 

sLLxqJI —9 djLcvnJI Cil— jLvj i_j— m~> i ji Ij J jl—vlo 

—m\-iA •- j.-WvcAN) . Y ♦ N V rnJ—JIUI Jj-ll 

5jJjaLLcJI 4_9 UqJI JaJjjJ 2^fjl—J 10 Ti —m <5jJjaLLcJI 4_9 UqJI ^Jjl—“-o i_v"i5Lo (jm—AjJ I a il^i # 

JjJjj ^Jjl—mm 1 j <i Ail <Y ♦ > A jil—aJI J*iLL. 4 K I ji ji 11 ^9 (.(jjj.j jLjLa YA) ^ ^Jj-ol jl jl« V 4-cvvfl-i 

l^l^yvi^v q\— vssj)\ ■ ii^fi\\) .4j— m<i mi l 4_9liaJI 

J T lSj! (ALARKAN / 1X • ♦) ^jLA^JI ^KjJI J j 4^^_AJ ^j_AHJI ^ J\ , 

_m (_)iil ml 4-ijiL ^-i j j).~v i j\3-9J m tj-i j)J^v~vll 4^j mi I 4 a-ilmll Ciljl Sail jjl^j*i!l jlj 4^j mi 

*. ji-S-l«~ijcA\) . Y * N A jil_aJI (J'il_(J^ljj — _mJI _ILeJI _mJI ^9 I j -^1^ j| JJLi 

_mJI _mJI II (SHC AB j 1 * * A) (j£I m) vlilj Allj J J »-U 4-1 J^-S mJI 4^j Mill (jl LlJ I fl9j # 

(jii l^t fi JjJj 4-lJ^J< mJI 4 LJjJlJI 4 ^ l<i<ill 9 —9 1 * (^J| I gX.^j9 J J C SjLljJ Ja UAJi 4 ^j Mill j)l-9 

-.j.- n i^A\ ) .Y * Y * j».L_c 4 _j 14L J j 1mm ( ^t - jI-LI I (jjl_*lJI 


(_jic. 4-jU-iil J _i<i% i 9 jtalll AaC. 45aj mi I 4-Xjllll “SjJ—aJLoJI 4—9UaJI Jrfjl—4^j- 


0±-C$ 


mUl^iialjL 


:jjli 

4_sLLi d U*\. a c l /Tt , \ Q c. 
j\ ^__9^ja '■ j -Vu-vxA\ ) 


IhnlhSi l jV^ill junill -"il^-tjiiill ^nmiii l 


iUu-flJI 

(•0“-J UAf 10 ) 

X jyl Jl 

^bLcI pi 

A^pJI 

V*\,o 

X E, N - 

Y ♦ ,0 ♦ 

1 q \ 14 \ 1 lj^ 4-C.LiiaJJ 4_i __\j^ 9 /iil 1 

> YV,^ 

XY,o- 

Y *, Y N 

j-^lj jp - 

r,Y 

XY,N- 

YY,YA 

4.) Jj;» mi II 4.1 jl flail 

v,v 

XY,>- 

N,Y> 

4 ll Q II 1 rt rt II 

YY,A 

XY,N- 

NA,NA 

pALm — 4-)jjj» Mill 4a^^j(JI a j 0 miLII 


(^jgiZIJJ JUj J91I0) nmnll . inn JJglii ji^JJI f nmiiilII 

JjljUl iUu-9 

X jAUI 

JNliJ pi 

A^pJI 

ivi 

XN,*- 

N ♦A,N A 

t* 1 \1 /m — d t /nl /n*^jl t^il-C.1 4 //> 11 4-J Jj-XxoJI 

i-Y 

X-,1- 

> ♦ ,NA 

^gpU! l^pUJ^pip 

yoa 

XY,N 

N N ,YN 

Cj L) j LopjpjJJ 4 -)Jj; 3> Mill (jL)E 

YoY 

XN, N 

Y*,oN 

sLu^l i_9jmrua 

NAN 

X * ,Y 

nn,yy 

^IPvJ^ 


‘.j.-Si/MaW 



ri ng Y 7 i 11I I oillnJI ^ggnill aljiiignJI ibl 


^ LLa jviUI jouJI _/juJI 

iLpmjJI */ ^UJI LjI-U X ^jXj-Lm^l X 


jblcl 


J 


i,Y 

Y,Y- 


Y,A 

>,V 


V,oYY 

r,*v> 


jmj - 4jjl^JI JJ-mJI j-rn^a 


>o,N Y,N 

* ,Y 

> ,Y- 

1,1 * Y 

49^1 

< 

0 

>- 

Y,N 


o,Y!A 

4 i MiLm*JI jl^oJI 

Nop ♦ ,Y 

N,Y 

♦ ,Y 

1, Y o • 

4x11 e\ miIjJI ^ 1 Mill 

\V,\ ^,l 

\,t 

♦A 

l,YVl 

4 i'i(j <illj 4)jLaJlll CiLoJaaJI 

>o,N Y,Y 

. 5 o_ 

♦ A- 

l,M> 

(Jilll 

r/t '- £ - 

V° 

♦ ,Y- 

1,-A1 

J^l <Lp gUI 

>Y,Y Y,V 

Y,N 

* 

Y,AY^ 

4A*J (]~i mi*JI oUaJI 

r/t v ’ v 

V,A 

>A- 

A,YYN 

^^1 

N N,N i,i 

N,* 

♦ ,A 

o,AA> 

4jjapll 

Yo,Y >,Y 

♦A 

N,Y 

o,*\Al 

4j jxNlI 4jpJ 

r/t Y ’ £ 

Y,N 

Y,Y 

o,-M 

4-j jc'JI ^llLl 

Yo,. i,v 

Y,Y 

* 

l,No . 

ixam^aJI 4ilc.jJI 

>*,Y Y,A 

♦ ,A 

♦ A- 

1A YY 

4jjjS!I 

>Y,Y V,A 

Y, ♦ 

• ,A 

o AYY 

dpJI 

r/t ^’ r 

Y,A 

>,Y- 

1, * AN 

(Jj^pvJI j jl A"i miLII 

>v,* p 

>A 

N A 

1,V1 N 

(jx-olxll 

U,V Y,0 

YA 

\,A 

1,1 * Y 

oNlLuaj^l 

A,N •,Y- 

Y,Y 

• , ♦ 

l,o IN 

4qIaJI (pljmJI 

r/t Y ’^- 

*,♦- 

♦ ,Y 

1,1 N 

iljIdLoJI 4)jl flail p jLvju-vII 

r/t Y ’^- 

Y,A 

N,Y 

l,o oN 

CjIjI 5 » II jJpaj j Ojlol 


IeIqjjI jiSLl jimSlI AjEdJiIjJI f nmmi 1 

X hAUI 


^Utl pi 


4^ IpjJI 

Yi,N XI,Y 


>Y,NV 


4jjLuax9^!l 4jj4-aJI jl-mcJ 

> 

j-/ 

> 


YY,oV 


(jxohil LaA! 

YY,A XY,*\ 


NY,Y o 


(jjmllil 4xijj«JI L 

YoA,Y XY,> 


N N,YN 


Ci IjjL cvvSjpdJ 4j4j» miJI (jL)E 

Yi,N XY, • 


i\,tA 


NlpLma 4c_jmaaxi 

Aj pj >^>fA\ 

1 qdjLqJI QingmzJI jJLsziLill jJlrloLil 

^ jliil £ujtUI 




4^ IpjJI 

Y * > A jjILj >V 




m'^ — 4xlfi>N!l (jmxaJI 

Y * > A jjUj XS 




4 lm~ijNll cLaJ-L II 4)J^g» Mill 

Y * > A jjLu \ \ 




4)jjj» Mill sL)_^p 

Y- UjalA YN 




4xLiN!l ^xlualll j jLiJI 

Y • > A jjI^a9 1 




iva^pJI 41AUI cL-rn! 

Y->A j^ipN 




d \ /111 / 1 d \*\ 1 \ /N 11 CllcLu^Jl 


v j i/i A\ 

V • \ A _>jlLi N V jl * /n*^ll :5ii. j—1/ \ 


JjlAS jl ^Uiilmol 4. \-s. g.*\-Q 4. V-u^A O /vi \ I ^ v4_JLq ^l^^l <_gl ^-VJ jl S^£. J LvA^jX. lj.fi) ^ \*V3t ) *i! ^ < J-~i 0 4 oLaj) Ia<o II g JA| (_jA^j- 5I_) lj.fi) ^aJJ 

.d)La4 Aj ^ 5 1 JU^I ^ ^5 <4 flML) Lgml J fl") J. \ j jl vn/i ^qjlJJ 4_^lJLa d)La^ls»_a ^.1 jALLmul ^9 ^am .4*\ ia<i 





































djJloJI (jglgiuiU ^ogjJI jjjaill 




JLLul ±3 4 aD 0 riiill 

Saudi Fransi Capital 

A.&I jjdd <4_a a_ddl (j.3jd-d 

V- \ A joLd w 




u ^ihll JglcUl jnhn Jgn jliil g oinJlnJI jldlJI 


dl Jjdll—to j__toja ja ^-djl A dj adl ^—a pI_j1LoJI jij—j 3 b—<d!l Ci a I cl 

J*3^ J—'“3* LS—^dd ‘(J—LS—^ "Z* * > 0 J X * > ^ V '"V £. dl JjL_i j—iijaj jj—J 

I an' X ' , Y 4o—tod I—dlJoJjJ jj—to £.—djl <4—A^^j^l jlj—to^l —a .aljl—toa Jj—o. 4l—tdjo. ^C-ljjLoJI 

i_j _ud 1_uiljij 1_ilLJI j_o 3b_d Ci» a~ijl 

41—m !-»■ jjjidl 3 ^ 9 —to Ijo Cuts. <4_ljLala gold ( _ s —Lc pI—sjj^I jijoJI L$J—do. 4 jjj— toSlI 3b—dll <—dilsl 
4a.ij.taJl I—jjj^ (j— 0 3b—d '— 131 Ajl ^«X * ,V 4 j— tujj jl—jLdl jj—“ ^dj- 3 ^—dao &lj-L—toa 

4j|jj ls _J ’/ •,Y 4 i in'l l jj—-to £-iljl j^=>- (_s—a ‘ls-HjjJI LS—^ * Aj X •, 0 di- V * a ! g-Jj^ &3*3 

. jijoJI CjJ _ol »"i II 

jlj—to 1 ja C)—sJljl <±.1 j~t (4dlda gdld ^—lc. pljdjJI jij_d L$1—do. 4oodoJI jlj—to*dI Ci—all A. I 

jj—to £_aljl Lodi alj! toa Jjo. 4—doJI Cnjdl jj—jdj ‘J\& u —^ X * A.9 X * A i_j— tod ^ —jJojjIj 

•cPb^' ls—^ X * A j X * ,1 1- 1 j-^j^db jl—d jlj—J ^ ciAoa.ljj 3-^p- ^ <XY ,14 < in'll ^Lda 


mil _toil ^jC. /. • , 1 |J J » a I Y * > V jlfi 1111 J _to 3 *iLi \^j ^1 I >. 11 /j 1 111 a II jL* tol J "3 A 

( 2 >C- X * , V ajjl : 4 JLll toJI CjI jUdl) V.X, * J J 3 «-aJ j 3 j! toJI jaLaiJI {j Q JjLtudl _ilJI C. Lain 

X ♦ A ^1 CLJjI ICjLjlS 3^1 Ja to jy a f 3 ^^ udl *-ll ( 3 ° (J—jLq-oJI _toil f^C. XV A ^lijjl < 3 jI toJI toil 

—l<~ucA\) -( 3 ^^—“d^ ^1 —*JI (j-o J—iLq-qJI —cJI £jc. XY, * 3 jI— aJI —toJI 3 ^- 

j'UI 1 A 9 J_I pIj 3 _toJI 4 _aoLaJI (J_ iJjG d_idl ^_a o-^-b^_ aJua ‘J>J '33 £ *-d ^“^3 o _^ d_aj 

I_oljLij I_ JjJlLqj IjI _JpC-j ^_nj^i^JI I_>JJ^b Sj—sJLaJI 4 _ujJiJI CjIjI _o^ll 3 _° ^l>d»-L> ^_njjuaJI 

'. —u~ueA\) AAV jj*a —tojJ —a 4 —ojLaJI —II ji |]nia J—jli —oj J 'JLj 

Jdoa. 6 J ~*t"iall 4 jjjJ«JI CjI jl_o^ll ^_ 3 pi_idlj pi_<-oJ^!l 4 -a-ia Ci » I' ‘^jl_mall J_la Sj_iloJ LL 33 

Uj!^J LS _aXl‘\,V'-&d«‘( L AbL a i^jJjb io ^*) jLfda 1 T ,0 c-L*X- NV^Ull 

_oA-ia '■ j.W~ugA\ ) .(^—jljLal jl_&jj jLlia N * V) ^ *\ ijoal jl_lia Y S J jl_a_i 

j»j^|—ttuj ^j^l ^jjLj (jj? I 4 -iJ-iJ—id I ^3 Jjjjill ^ 1 —ta-S tS-d—too (^oLculJI Cod I—uaodlj J 5 ‘ill j_jj^J Lada 

(^juoo 1 a\~»- •. ja_ i^jcA\) .CjI_Jjj J >(j II ^1 _Id J_s_i ^jJLajadl ^ _ia_dl gt—ollll ^ 

4 .jotdj 4 _ill ^jl_Jj 3^ (j-S Pti_dJ (^jlLaJiJI 4 o jLi_tdl ajjdiJI 3 ^ 9 “^_lo^i ( _ s -»_too t 4 * ll^i a j jLuad I_Laj 

^jjl—iua dJj j^j -3 Loo (jLqjj— tod I ji—CJ i_ 3 C^J —jLiC. Jloj jj J la YAo) ^j—djj-al jdjJ jl jla N 4 —a.jfl .1 
l^(juljo jV—iooj\ ‘ jCond\) . 4 . 1 J- 1 J—tdl —3 (J^dlj 4 —alJdlj 3 j-ddl 

jdjJ jj . 11 a VAA) ^ ~~i 1 jd jl lij jj ila Y 1 * 4 a.Lfl .1 4 _dLa 3 bjb _to ^j^j-dl Ci 1 jdJI dll j J-o~il 

_oiVlja ’■ j.Vti~ud\ j .j^ ill 4 odo 3 ' Si” tol 5 j—l 3 j XY JjLjlj ^ ij-al 

jjda N A 0 4 —a j a i Cil^j—to j na-i . £ —a jLqjj— tol JjLc. 1 (j_jj d) (_jd= 3 —d — CjI—^L dJI Sjljl j-dja £Jl3 
j..wd\) .“Y ♦ N A Cj _toojj£dP’ (jdj » a CildLsti 3 ^ »«A ‘((j^Lj^l jdlj^ OJ_da 1 1 A) (jdljLal ji_a>jj 

(^j_oiYia 

l,l) (_j-djjal jdjJ jl—da ^ A 4 —a.jfl .1 al—oa 4 dad 4 —laos_o pi—toll ^dajjl pi— jj$£>J &l—J-o 4 p ij as Jddd 
■ j t\ i^i a\\ ) . ji_JLsJI ^j—a jd'ill jjll_to Ulj t^^dljol ( _ s _a ( ( _ r dljLa| ji— 4 >jJ jl—da 

^ a CjI— jjLn-a Cij-ad (dj 111 ) 4 idijJI CjIjI o^ll Jjjdli 4 ^j_to jl jjl o~ia j C. ^j tajJ_i Cj Lai 

• Jj SjJI 4 jjadJ 4 a-iLlll I gl'^ai.jJ (J adi-dl ^ Ijd jil dl ^j LiII Jj =». j n 3 jjo~idl jjjl m" mall 

\^Ldj\ 3 ja '. jji—ud\) 

Coj^-ll d_ jo jIj _3 jl 4 _mj 5 dl CjIjI _a » II jl_^_il ajlll ju_li a ju_ioj j__C aj_ijadl 4 a \ 1^1 Cj_LLj 

jjj to ^3 (jtajJiJI j—a _n* (j SjjuaaJI d a 11 _I 4 __ijikjaJI CjIjI a » II J J £ > a •*! > > ^j_djaJI 

(Loj\j ^_dja ‘.ja_i^aA\) .CjIjI_LjlJI 

(EDF FP) “i_d 4 ^J—io £—a 4 —xalijl —dajol —3 all—did I 4 —aUdJ j J—uaa 4 fij —oj Cj—JL 3 j 

—io\j\ a— 1 \ jo", jl—uld\) .4 jajjid plj-aa-judl t_j j —!=>. Jjl ( _ s —a 4 —LLiddl 4 —a lid I CjI— clda ^— 3 jjl— jlLLI 


oodIdJI tiiIddJJI pm\ 


CiFLidl) Y A V £ iljJI ^ ijJI j—£ j— ijo-iLI llajadl u A a ll g_jldl a J>»">ll CjI jLn ji J Jl j J lau 

Jo_to jla ijj I_tdl jildl j_ 0 J—lladl 2 "_ipl j—£ X”\,A j_al *jjl_tdl ^_ipl j_£X^,V j_ol :4-Lil_tdl 

ja_ad\j -( 3 ^^__dl ja J—lladl ^_ipl j—£ XA,V ^1 _aljl ICjI _djlJI 

a J_ 1 -" all CjI— j^l jJI _3 4 II U ill 4_ll£l CjI _JLlaa Y A A j—jllo \ A j _3 1 jdl jo_ladJI J_£ jij_) j J_ud 

.(d—II Y 0 * :cjI— jcajdl Jo—to jla <i_a—II YA^ :4 LjI— tdl CjI— jLdl) j— jLLj ^Y ^—a ^—^ddl ^ jj— todJ 

{ ' j 1—uoaA\) 

j dill ^ ija*JI iaUdl CjI ajl» a Sjlll i_t—15La jJjLl Y ♦ N A j—illo N A j 31jdl jxiiaddl J_£ jijo j Jjtoo 

1,*\ ^jdLadll :4dol_tdl CjI _iLidl) j—illo N Y ^_3 ^(j"laII _todJ jiLdll Jo_dll jj jo_o ^3 _dd 

^CS^-P-^V 0 " N '^A\ ) .(j—iajo jjda 


^dJLliJI Jglsill jnhn Jgn ^nmnil LJljiLgo ibl 


* cP-° 

doojJI 


do jJtUi 
y. jii jji tuioj 


^jlUI 

x (jXj^ujSM '/ traipl 


jtilxl jdl 




YEA 

^A,o 

U,- 

\o,X 


E A 
EA 
Y,E 
V,V 


>,• 


♦A 

•A 


YA 


Y,oYA 

EA>° 

IAYo 

^AVA 


(DFM) 

(ADX) 

(KSE) cjojUI 
(QE)jJoS 


> > A 

> A- 

• A- 

♦ A- 

o,* E * 

(MSM) jLa£ 

V,A 

♦ ,A- 

* A 

• A- 

N ,YY > 

(BSE) joj^JI 

f/i 

*»* 

*,* 

*,* 

oYV 

Ida 4 5JolaJ jljat jlj 


£ dmlUzJI nmmill jjIjiLgo ibl 1 

dojjll 

do jiiUI 
'/ jildl dljj 

JlAiJI 

x 

x^^Ji 

3^*1 


YYA 

Y,A 

♦ ,E- 

*,E- 

Y,VV\ 

(S&P 500) l^ojal 

YYA 

EA 

. 5 o_ 

. 5 o_ 

VAYE 

(NASDAQ 100) Kojal 

YYA 

♦A 

♦ A- 

♦ A- 

vyo\ 

(FTSE 100) ajaddl 45J^dl 

> *\,o 

Y,o 

*»* 

* A 

\X,X^ 

(DAX) Id Id! 

>AA 

Y,A 

• A- 

♦ A 

0,0 SI 

(CAC 40) Ltdji 

v,v 

V,* 

• A- 

• A- 

ya°a 

(MICEX) Laojj 

Y ♦ A 

°A 

>,Y 

V 

YYA 0 Y 

(Nikkei) jLLJI 

\i,A 

AA 

> A 

\,A 

Y>A*° 

(HSI) gdj£ gtljA 

\ *,o 

YA 

>,• 

♦,V 

Y,o YY 

(KOSPI) 4fjjddl Ljj^ 

>VA 

YA 

♦ A 

* ,A 

Y,E YV 

(SHCOMP) jAttdl 

YE, * 

> A 

♦ A 

• ,E- 

> - ,v- • 

(NIFTY) d^JI 

>‘\,A 

E,o 

• A 

♦ A 

V^,AYY 

(IBOV) Jojljdl 

^A 

♦ ,A- 

♦ A- 

Y, ♦ 

N N E,E NA 

(BIST 100) jl 


*,° 

>,*- 

♦ A- 

o 

> 

(EGX30) jtuoa 

U,V 

°A 

♦ ,A 

♦ A 

^A^A 

(MSCI) 4li.ldl 3ljaoSll 

YY,E 

E, ♦ 

• A 

♦ A- 

YA AA 

(MSCI) 


1 QimiijJI glrnJI jLszjjjI iiSp. | 

X cj‘* “'ll 

do jJuJi 
'/. jildl AjIoj 

jduJI 

X ^f^-"Sll 

jJuJI 

X CT 0 ^' 

3*^1 


YE,V 

Y,E 

>,•- 

>A- 

"PVA 

(<S^Ji / LS^>°^ J^3^) ^Ji 

> o, .- 

A, * 

Y,Y- 

YA- 

YA (h 

jljo. acoj jjoio / .I .j) ^jJudoJI jLdl 


Y,V 

*, * 

♦ A- 

Vyya 

( La'ij*JJ j ^jfjjd j"ilj j) o-iA jJI 

♦,♦- 

N,o 

• A- 

• A- 

^VA 

(dtdj'JJ j C*^b°) 4-tdflJI 

YA 

V,Y 

*, E 

♦, * 


(dadj'lLl/Lj^Jjd j^jl) jd*lldl 

YY,A 

Y, E — 

* ,°- 

Y,*- 

V, * Yl 

(tP 3 / ) O^L^dl' 

YV,V 

Y,E 

*, E 

* A- 

Y,E 0 * 

(o^ / u£iJ^ J^J°) dJjJI 

> YA 


♦ A 

\,o- 

Y,olY 

(cP 3 / Ab J ) 

UA- 

Y,o- 

V- 


E>V 

(iaj^ / ^ja! j^jj) 2^dJI 

>YA- 

♦,V- 

♦ A 

♦ A 

YEA 

(4-o>» /Ab°) s jdl 

Y> A- 

> *,E- 

EA- 

E A- 

^ YA 

(lP=J / LS^f^ Ab J ) J^d' 

*. J j_L42lxA\ 

(jmiTij ijlij oonJ dgiiJI Jjlj pbgJl) ozulaJI jlrnul qejIId 1 

* jdaLgJI 


iljJI 

*f* * 

♦ E 

*,* 


\yx 

(jjod) 4djja'JI 5.Valid 1 cL'JjJI 

* A*\ 


*1* 


^,A^ 

djjJLtoJI iiojjJI 4lladl 

♦, A 

♦, ♦ Y 

*1* 


>,ay 

adtldl iujdl cljLo*JI 

♦ A E 


*1* 


>,aa 

CjojUI 

♦,A<\ 

♦, ♦ Y- 

*1* 


yay 

jJaS 

>, ♦ E 

*, * 0 

*,♦ 


y,va 












X • \ A jjljj jbtidl CjOaJl ,\ 

^(3 /7)1 jjiLiJ jiijdJL JrS-uA * . V 


:^P : r/t- T 


^51 j Lajd-uj I 4. \ -s. g. 1 a jLkd^! O ju JI ^3 t4_d La S^j£-J ^31 LtdjX. j_jj-LlJI Idfi) jdLa_i "3 ^3 Aa<l CjLq j) loia II jLgdo.^ ^jdj-i-o jaj-LlJI Idij jlc£-| jdJ 

. CjLq j^lAall 4j J ^3! J l a "A I j-a jAI 'll j^d ^3 t4 flMLo 5j-iCo>- Lgdl J flJLx \ j ji aoa j_a ji^audJ 4_otLla CjLojlxa ji I J dl aul j_ij-LlJI ^3 jdl .4.1 v A a 











































f 


qjlJIdJI v qlgiulU ^gjJI jjjj l)I 


JLLuI±3 _TLUJLijjQjI 4 aD 0 rillll 
Saudi Fransi Capital 

V- \ A jjLlf ^ V 



JltnjJJI . "iln fjlon 


SJj-aiilj 6jljl 

Research&Advisorv@FransiCapital.com.sa 

Jllul^ ^sjuU j-fiJI (^JjJLoJI 

JUaj^l jZja 

A— >Yo 

www.sfc.sa 

AUY'l ‘VVEol Jjal^ A * \ * YY\Y \ V J^u 

<ij JjjLjjJI 4_ujjJI 4fL L cill 


(N N N Of-YV) j^oa, jru dJUl (3^-fcdJI ilui Jji (j-o 4 mA.J-O 


Jjljj jLoill^ol 4 _i^_^Lo jLkJTi! O /ti \ I ^ t4_Jl_o (_^l ( *_)_) S^£- J jl Lu£^>£. I j-fi> ji na i *i! < J-^Q 3 pLaj) 1 a,o II ^1 g lj.fi) jl_l£-| 

.d)LaiS J ^51 JUn^l ^ (lAd 3 <d-O.ML> L$J)I J Q~ a ) ^jLl^o ( ^_y ^ojlD iL^-llLa oLa^ls-a ^IjjLlLiul ^J^StLlI ^3 .4Aj_s_a 


















